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Welcome Address by Chairman, EEPC India, Mr. Rakesh Shah 

at the Inauguration of the India Engineering Centre (IEC) 

Johannesburg - October 22, 2007

It was the Father of Taoism, the great Lao Tzu, who famously said that the journey of a thousand miles must begin with a single step. Today, on this momentous occasion, I do believe we are about to take that one significant leap forward for the engineering industry of India that will also benefit the dynamic manufacturing sector of South Africa and the SADC member countries. On this auspicious occasion of the launch of the India Engineering Centre in Johannesburg today, permit me, ladies and gentlemen, to extend a warm and heartfelt welcome to you all.

Let me at the outset, extend our warm greetings to our Chief Guest, Hon’ble Dr. Ashwani Kumar, Minister of State for Industry, Govt. of India  for his distinguished presence on this occasion. Dr. Kumar is one of India’s eminent legal minds and his erudition is widely known. For EEPC, however, it is his constant source of encouragement that we value the most. Thank you, Sir for your support and a hearty welcome to you. 

Our High Commissioner to South Africa, Mr. Rajiv Bhatia is an old friend of EEPC. That our Centre will be formally launched today by our Hon’ble Minister is largely due to the wise counsel and kind help received by us at all times from Mr. Bhatia and his excellent team. Our Consul General in Johannesburg, Mr. Navdeep Suri is one such dynamic personality who was always around to help us in our endeavor. Thank you Sirs and warm welcome to Mr. Bhatia and Mr. Suri.

The India Engineering Centre or IEC as we call in EEPC parlance, is our second such facility in the world after IEC Chicago which was launched in 2005. The IEC Johannesburg that is being formally launched today will offer a wide array of services in the form of a permanent showroom for Indian engineering companies, so very essential in today’s world of just-in-time delivery management. The facilities that will be offered at this Centre include, 

· Display of goods, products, catalogues

· Use of its facilities as their own marketing office in Johannesburg

· Warehousing and distribution centre 

· Marketing support by way of in participation trade fairs.

Thus, it is our belief that engineering companies can benefit immensely by availing the multi-faceted services that IEC Jo’burg will provide. These facilities will be best suited to the needs of the small and medium scale sector, which do not have the necessary wherewithal to invest large amounts of money in foreign markets. IEC Jo’burg is in that sense a single window facility for such industrial units enabling them to manage their inventories better, promote their goods and help in carry out commercial transactions with their counterparts in South Africa and SADC countries. 

The Engineering industry forms a critical segment of both Indian and South African economies. In India, engineering accounts for about 13% of India’s GDP with engineering exports accounting for a fifth of India’s total exports. India’s engineering exports to Africa is, however, around 4% of its total exports indicating that there is immense potential for Indian engineering companies to explore the possibilities through enhanced tie ups with the engineering industry in this region.  

South Africa, on the other hand, has abundance of mineral resources and is one of the largest producers and exporters of gold and platinum in the world. The country also has a diverse manufacturing sector and a strong services sector like India.  Further, I do believe that we are at the cusp of time when Indo-South African relations are at the take-off stage. Our relations have come a long way since the early 1990s. Commercial engagement, bilateral visits as well as trade promotion measures have intensified in the last few years. Investment between our countries has grown considerably in recent years. 

Clearly, therefore, IEC Jo’burg is at the right place at the right time and we do hope that with its launch today, it will herald a new beginning for the engineering industries of both our countries and region.

Ladies and Gentlemen let me take this opportunity to extend our grateful thanks to the Government of India and the Government of South Africa for their support

With these words may I once again welcome the Hon’ble Minister and all present today.

EEPC India

1

