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It is indeed a privilege to be addressing this august gathering.

I am honoured to welcome Her Excellency the Chancellor and the Hon’ble Prime Minister to this Indo-German Business Summit.

Indo-German ties, which have been traditionally close, are particularly characterized by intensive co-operation in the field of economy, and are 500 years old. The first economic links between India and Germany date as far back as to the 16th century. Between the 16th and the 18th centuries, a number of German business entities were established with the express purpose of trading with Indian and other East Asian countries. In the 19th century it was a German company who built the first telegraph connection between Kolkata and London.

And when India finally became independent in 1947, it was Germany which came forward to replicate the Ruhr revolution in India with the setting up of the Rourkela Steel Plant in India’s public sector. 
Today, about 1600 Indo-German collaboration agreements and 600-odd joint ventures are in operation in India. The recent trends suggest that the German companies are enhancing their investments in India to set up or to expand their operations. German investment in India almost doubled during April to January 2005-06 and stood at 286 million dollars as compared to 145 million dollars in the previous year. 

The Indian companies are also looking outward and are investing in Germany. Indian companies have started venturing into other countries. Investments abroad by Indian companies in 2004-05 were US$ 2.5 billion. 

In 2005, Indo-German trade recorded an impressive growth of almost 22% over 2004. During the last 15 years Indo – German trade has almost doubled.

This amply reflects the growing Indo-German business ties.

Ladies and Gentlemen: I thank you friends from Germany for inviting us to become a partner country in Hannover Messe 2006. Let me take this opportunity to convey that we are here to further Indo-German business cooperation in the years to come. As a first step, the Engineering Council will sign a Memorandum of Understanding with VDMA to facilitate closer interaction between the business communities of the two countries. 

Finally, I express my sincere gratitude to the two great leaders of the two great nations, whose very presence here today has set in motion an irrevocable force that augurs well for the economies of not only the two nations but also the world at large. With these words ladies and gentlemen, I thank you very much for a patient hearing.

