SPEECH OF MR RAKESH SHAH

NATIONAL CHAIRMAN

ENGINEERING EXPORT PROMOTION COUNCIL, INDIA

AT

SHANGHAI, CHINA, ON 19 MARCH 2005

It is my proud privilege to address this august gathering here in the great People’s Republic of China. This occasion is not the right occassion to make a long speech, however, let me put on record my highest regard and appreciation for the assistance extended by the Consulate General of India, Shanghai under the kind guidance Mr Chinoy. I am thankful to all our distinguished guests for accepting my invitation and letting us have honour of interacting with you the frontrunners of Chinese business community.

 Friends, ties between India and China have always been friendly and go back many centuries. Trade relations go back 2000 years. China and India are two of the world’s largest nations. In fact, we are almost continents by ourselves. The two economies are amongst the fastest growing – offering huge economies of scale. 
Friends, we look upon you not as competitors but as partners in progress. There can be a unique synergy between your strengths and ours. Together we can do wonders.

The Indian business has really come of age. 13 Indian companies are in the Forbes’ 200 ranking of best small industries in the world today. According to Goldman Sachs, the famous economic analysis firm, India is poised to become the third largest economy in the world by 2050, after US and China.

· Two-way trade between the two nations is worth more than USD 1 billion a month, compared to USD 1 billion a year, a decade ago
· India’s exports to and imports from China have grown by 80.5% and 77.2% respectively, in 2004

Friends, this statistics makes me so optimistic. Today more than 100 Indian companies are doing business in China. Chinese investments have come in India.
Ladies and Gentlemen, before concluding, allow me to say a few words about the Engineering Export Promotion Council (EEPC), the organization that I have the privilege of heading.
· EEPC was set up in 1955 by the Government of India to promote external trade of engineering goods from India. We are an ISO 9001:2000 organization with international recognition.
· The organization represents 12,000 enterprises engaged in international trade of engineering goods across the country and have played a pivotal role in steering Indian engineering export from 10 Million US Dollars to 13 Billion in last 50 years.

As a follow up of this visit, we propose to organize an exclusive exposition of Indian engineering goods in Shanghai to showcase the capabilities of Indian engineering industry. 

It is now time for us to realize the strength of cooperation between Indian and Chinese business community. I propose to have a closer interaction between EEPC and the Chinese business fraternity to achieve the objective of a wealthier tomorrow for all of us.

With these words, I welcome you all to this banquet. May I now propose a toast for our distinguished guests and for co-operation between China and India. 

